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Hammock Reserve
Community Development District

219 East Livingston Street, Orlando, Florida 32801
Phone: 407-841-5524 — Fax: 407-839-1526

November 10, 2020

Board of Supervisors
Hammock Reserve
Community Development District

Dear Board Members:

A meeting of the Board of Supervisors of the Hammock Reserve Community
Development District will be held Tuesday, November 17, 2020 at 1:15 PM at 346 East
Central Ave., Winter Haven, FL 33880.

Call-In Information: 1-646-876-9923
Meeting ID: 913 9261 8649

Following is the advance agenda for the meeting:

Board of Supervisors Meeting

1. Roll Call
2. Public Comment Period (!Speakers will fill out a card and submit it to the District

Manager prior to the beginning of the meeting)
3. Approval of Minutes of the October 20, 2020 Board of Supervisors Meeting and
Audit Committee Meeting

4. Ratification of the Boundary Amendment Funding Agreement

N

Consideration of Disclosure of Public Financing
6. Consideration of 2021-03 Ratifying the Sale of the Series 2020 Assessment Area 1

Bonds

7. Staff Reports
A. Attorney
B. Engineer
C. District Manager’s Report
i. Approval of Check Register
ii. Balance Sheet & Income Statement

! Comments will be limited to three (3) minutes



8. Other Business
9. Supervisors Requests and Audience Comments
10. Adjournment

The second order of business is the Public Comment Period.

The third order of business is the Approval of Minutes of the October 20, 2020 Board of
Supervisors Meeting and Audit Committee Meeting. Both minutes are enclosed for your
review.

The fourth order of business is the Ratification of the Boundary Amendment Funding
Agreement. A copy of the agreement is enclosed for your review.

The fifth order of business is the Consideration of Disclosure of Public Financing. A copy of
the disclosure is enclosed for your review.

The sixth order of business is the Consideration of Resolution 2021-03 Ratifying the Sale of
the Series 2020 Assessment Area 1 Bonds. A copy of the resolution is enclosed for your
review.

The seventh order of business is Staff Reports. Section C is the District Manager’s Report.
Sub-Section 1 is the Approval of the Check Register and Sub-Section 2 is the Balance Sheet

and Income Statement for your review.

The balance of the agenda will be discussed at the meeting. In the meantime, if you should
have any questions, please do not hesitate to contact me.

Sincerely,

Jill Burns
District Manager

CC:  Roy Van Wyk, District Counsel

Enclosures
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MINUTES OF MEETING
HAMMOCK RESERVE
COMMUNITY DEVELOPMENT DISTRICT

The Regular meeting of the Board of Supervisors of the Hammock Reserve Community
Development District was held Tuesday, October 20, 2020 at 1:15 p.m. via Zoom Teleconference,

pursuant to Executive Order 20-69, issued by Governor DeSantis, as amended and supplemented.

Present and constituting a quorum:

Rennie Heath Chairman

Lauren Schwenk Vice Chairman
Patrick Marone Assistant Secretary
Matthew Cassidy Assistant Secretary
Andrew Rhinehart Assistant Secretary

Also present were:

Jill Burns District Manager, GMS

Michelle Rigoni Hopping Green & Sams

Roy Van Wyk Hopping Green & Sams

April Payeur Developer’s Office
FIRST ORDER OF BUSINESS Roll Call

Ms. Burns called the meeting to order and called the roll. There were five members present

via zoom constituting a quorum.

SECOND ORDER OF BUSINESS Public Comment Period

Ms. Burns stated that there were no members joining the meeting via Zoom or by the phone
line.
THIRD ORDER OF BUSNESS Approval of Minutes of the September 15,

2020 Board of Supervisors Meeting and
Audit Committee Meeting
Ms. Burns presented the September 15, 2020 Board of Supervisors meeting minutes and

the September 15, 2020 Audit Committee meeting minutes and asked for any comments, changes,

or corrections. The Board had no changes or corrections to the minutes.



October 20, 2020 Hammock Reserve CDD

On MOTION by Mr. Heath, seconded by Mr. Rhinehart, with all in
favor, the Minutes of the September 15, 2020 Board of Supervisors
Meeting and Audit Committee Meeting, were approved.

FOURTH ORDER OF BUSINESS Consideration of Supplemental
Assessment Report, Phase 1 (AA1 Bonds)
Ms. Burns stated that this report has been updated to reflect the final pricing and she

provided a brief overview for the Board. Table 1 outlines the development plan of 231 assessable
units all with the same ERU. Table 2 outlines the Capital Improvement Plan and the total for Phase
1 which is $5,658,000. Table 3 shows the bond sizing. There will be $5,380,000 issued in bonds.
Table 4 allocates the improvement costs to all the units. Table 5 shows the par debt per unit. For
the homes contracted by Meritage Homes, there is a developer contribution that lowers the hard
debt per unit from $23,556 to $22,849. Table 6 shows the net and gross annual debt assessments
per unit. The net debt assessment for the Meritage lots is $1,308 and all other lots is $1,349. Table
7 shows the owner of all property, JMBI Real Estate, LLC and allocates debt on a per acre basis.
Ms. Burns opened the floor for questions. Ms. Rigoni asked if the supplemental assessment
methodology was consistent with the Master Methodology and Ms. Burns answered yes. Ms.
Rigoni then asked if the benefits received for the lands is at least equal to or exceeds the debt levied
and Ms. Burns answered yes. Ms. Rigoni asked if the assessments are fairly and reasonably

apportioned among the benefiting lands and Ms. Burns answered yes.

On MOTION by Ms. Schwenk, seconded by Mr. Cassidy, with all in
favor, the Supplemental Assessment Report, Phase 1 (AA1 Bonds),
was approved.

FIFTH ORDER OF BUSINESS Consideration of Resolution 2021-01
Supplemental Assessment Resolution
(Series 2020, AA1)

Ms. Burns reviewed that this resolution sets forth the terms of the bonds issued by the
District and applied the adopted Special Assessment Methodology to the actual scope of the project
to be completed and confirms the liens of the levy of the special assessments, securing the

Assessment Area 1 bonds.



October 20, 2020 Hammock Reserve CDD

On MOTION by Ms. Schwenk, seconded by Mr. Cassidy, with all in
favor, Resolution 2021-01 Supplemental Assessment Resolution
(Series 2020,AA1), was approved.

A. Consideration of Notice of Imposition of Assessment (Series 2020, AA1)
Ms. Burns stated this confirms the lien of the non-ad valorem special assessments on

certain real property within the boundaries of the District that will be benefited by the Assessment

Area 1 project. She asked for a motion to authorize counsel to record the notice of the lien.

On MOTION by Mr. Heath, seconded by Mr. Cassidy, with all in
favor, Authorization for Counsel to Record the Notice of Imposition
of Assessment (Series 2020, AA1), was approved.

SIXTH ORDER OF BUSINESS Consideration of Series 2020 Developer
Agreements (AA1)
A. True-Up Agreement
Ms. Burns states this agreement is with JMBI Real Estate, LLC. The landowner and District

will enter into an agreement to confirm that the landowner’s intent and obligation is required to

make true-up payments related to the Assessment Area 1 bonds.

On MOTION by Mr. Heath, seconded by Mr. Cassidy, with all in
favor, the True-Up Agreement, was approved.

B. Declaration of Consent
Ms. Burns reported that the Declaration of Consent is another agreement with JMBI Real

Estate, LLC. The landowner confirms that the District has taken all action necessary to levy and
impose the Assessment Area 1 special assessments and the Assessment Area 1 special assessments

are legal, and valid.

On MOTION by Mr. Rhinehart, seconded by Mr. Cassidy, with all
in favor, the Declaration of Consent, was approved.

C. Acquisition Agreement
Ms. Burns reported that in order to avoid a delay in the commencement of construction of

the improvements the landowner, JMBI Real Estate, LLC, advanced funds so the District could
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start the construction project as outlined in the Engineer’s Report. This agreement says that the
District would like to commence the acquisition of that work project or improvement, or accept

assignment of certain agreements.

On MOTION by Mr. Heath, seconded by Ms. Schwenk, with all in
favor, the Acquisition Agreement, was approved.

D. Completion Agreement
Ms. Burns stated that the landowner, JMBI Real Estate, LLC, requested that the District

limit the amount of debt special assessments imposed upon the Assessment Area 1. By allowing
the landowner to directly fund a portion of the Assessment Area 1 project, the landowner agrees
to complete or provide the funds to the District to complete the portion of the Assessment Area 1

project that is not being funding by the bond proceeds.

On MOTION by Ms. Schwenk, seconded by Mr. Cassidy, with all in
favor, the Completion Agreement, was approved.

E. Collateral Assignment Agreement
Ms. Burns states that this agreement is also with JMBI Real Estate, LLC and in the event

of the default of payment on the assessment area bonds, JMBI Real Estate, LLC will assign certain
development rights to the District to enable the District to complete the development of the

Assessment Area 1 project.

On MOTION by Mr. Heath, seconded by Ms. Schwenk, with all in
favor, the Collateral Assignment Agreement, was approved.

SEVENTH ORDER OF BUSINESS Consideration of Resolution 2021-02
Directing Chairman and District Staff to
File a Petition Amending District
Boundaries
Ms. Burns reports that the District has been approached by the developer and requests that

the District files a petition to amend the boundaries to add approximately 110.93 acers of land.

There is a legal description attached to the resolution that outlines where the areas are.
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On MOTION by Ms. Schwenk, seconded by Mr. Cassidy, with all in
favor, Consideration of Resolution 2021-02 Directing Chairman and
District Staff to File a Petition Amending District Boundaries, was
approved.

EIGHTH ORDER OF BUSINESS Consideration of Boundary Amendment
Funding Agreement
Ms. Burns states that the entity listed is Cassidy Holdings Group. Cassidy Holdings Group

will agree to fund any costs associated with the boundary amendment and the filing of the petition.
These funds are not reimbursed to the developer.

Ms. Rigoni adds that it will be a tri-party agreement, and 4 Rooks, LLC is involved as well.
There was a discussion about splitting the cost based on the approximate acreage that each entity
will own. Approximately 40% of the cost will be reimbursed by 4 Rooks, LLC and 60% will be
reimbursed by Cassidy Holdings Group, understanding that if either party defaults, the District

may still request reimbursement of any outstanding costs from either party.

On MOTION by Ms. Schwenk, seconded by Mr. Heath, with all in
favor, the Boundary Amendment Funding Agreement, was approved.

NINTH ORDER OF BUSINESS Selection of an Auditor
Ms. Burns reported that the Audit Committee met prior to the Board of Supervisors meeting

and the committee ranked the four proposals as Grau & Associates #1, Berger Toombs #2,
McDirmit Davis #3, and CRI #4. She asked that the Board accept the recommendation of the Audit

Committee and authorize staff to send a notice of intent to award to Grau & Associates.

On MOTION by Mr. Heath, seconded by Mr. Cassidy, with all in
favor, Selection of Grau & Associates as the #1 Auditor and
Authorization for Staff to Send a Notice of Intent to Award to Grau
& Associates, was approved.

TENTH ORDER OF BUSINESS Staff Reports
A. Attorney
Ms. Rigoni noted she had nothing to report.
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B. Engineer
There being none, the next item followed.

C. District Manager’s Report
i. Approval of Check Register
Ms. Burns stated that the check register included in the agenda is through October 12 and

the total is $15,269.97

On MOTION by Mr. Heath, seconded by Ms. Schwenk with all in
favor, the Check Register, was approved.

ii. Balance Sheet & Income Statement
Ms. Burns states that financials are included in the packet for review and there is no action

necessary unless there are any questions.

ELEVENTH ORDER OF BUSINESS Other Business
There being none, the next item followed.

TWELTH ORDER OF BUSINESS Supervisors Requests and
Audience comments
There being none, the next item followed.

THIRTEENTH ORDER OF BUSINESS Adjournment

Ms. Burns adjourned the meeting.

On MOTION by Ms. Schwenk, seconded by Mr. Cassidy, with all in
favor, the meeting was adjourned..

Secretary/Assistant Secretary Chairman/Vice Chairman
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Meeting



MINUTES OF MEETING
HAMMOCK RESERVE
COMMUNITY DEVELOPMENT DISTRICT

The Audit Committee meeting of the Hammock Reserve Community Development District
was held Tuesday, October 20,2020 at 1:15 p.m. via Zoom Teleconference, pursuant to Executive

Order 20-69, issued by Governor DeSantis, as amended and supplemented.

Present and constituting a quorum:

Rennie Heath Chairman

Lauren Schwenk Vice Chairman
Patrick Marone Assistant Secretary
Matthew Cassidy Assistant Secretary
Andrew Rhinehart Assistant Secretary

Also, present were:

Jill Burns District Manager, GMS

Michelle Rigoni Hopping Green & Sams

Roy Van Wyk Hopping Green & Sams

April Payeur Developer’s Office
FIRST ORDER OF BUSINESS Roll Call

Ms. Burns called the meeting to order and called the roll. Five board members were present

via Zoom teleconference constituting a quorum.

SECOND ORDER OF BUSNESS Public Comment Period

Ms. Burns recognized that no public was present, only Board members and staff.

THIRD ORDER OF BUSINESS Review of Proposals and Tally of Audit
Committee Members Rankings

Grau & Associates — 1

McDirmit Davis — 3

Berger, Toombs, Elam, Gaines & Frank — 2

CRI -4

SPOFP
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Ms. Burns stated that proposals were received from four auditing firms for the RFP. All
the proposals are included in the package along with a ranking sheet. The Board has the ability to
rank the firms individually if they choose, or they can go through and rank them as a group.

Ms. Burns reports that all four firms are more than capable of performing the scope of work
of providing an audit to the District. Ms. Burns recommended to assigning the full twenty points
in the categories of ability of personnel, proposer’s experience, understanding scope of work, and
ability to furnish the required services. The variable will be for price. The lowest bid was Grau &
Associates for which they were awarded twenty points. The next lowest bid was from Berger
Toombs and they were awarded nineteen points. The next lowest was McDirmit Davis, with an
awarded eighteen points. The highest priced bid was CRI, and they were awarded seventeen points.

The rankings were as follows; Grau #1, Berger Toombs #2, McDirmit Davis #3, and CRI #4.

On MOTION by Mr. Heath, seconded by Ms. Schwenk, with all in
favor, Ranking Grau & Associates #1, Berger Toombs #2, McDirmit
Davis #3, and CRI #4, was approved.

FOURTH ORDER OF BUSINSES Adjournment

Ms. Burns adjourned the meeting.

On MOTION by Ms. Schwenk, seconded by Mr. Heath, with all in
favor, the meeting was adjourned at 1:20 p.m.

Secretary/Assistant Secretary Chairman/Vice Chairman
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BOUNDARY AMENDMENT FUNDING AGREEMENT BY AND AMONG
THE HAMMOCK RESERVE COMMUNITY DEVELOPMENT DISTRICT
AND CASCARAI, LLC, AND CASSIDY HOLDINGS GROUP, INC.

THIS AGREEMENT (“Agreement™) is made and entered into this 20% day of October,
2020, by and between:

HAMMOCK RESERVE COMMUNITY DEVELOPMENT DISTRICT, a local unit of
special-purpose government established pursuant to Chapter 190, Florida
Statutes, with a mailing address of 219 East Livingston Street, Orlando, Florida
32801 (the “District”), and

CASCARAII, LLC, a Florida limited liability company and affiliate of the primary
developer within the District, with a mailing address of 346 East Central Avenue,
Winter Haven, Florida 33880 (“Cascara™), and

CAssIDY HOLDINGS GROUP, INC., a Florida corporation and affiliate of the primary
developer within the District, with a mailing address of 346 East Central Avenue,
Winter Haven, Florida 33880 (“CHG” and, together with Cascara, the
“Developer”).

RECITALS

WHEREAS, the District is a local unit of special-purpose government created and existing
pursuant to Chapter 190, Florida Statutes (“Act™), as established by Ordinance No. 19-1665 (the
“Ordinance”), adopted by the City Commission of the City of Haines City, Florida (“City™),
effective December 5, 2019, respectively, and being situated in the City of Haines City, Florida;
and

WHEREAS, pursuant to the Act, the District is authorized to construct, acquire, and
maintain infrastructure improvements and services within and without the boundaries of the
District; and

WHEREAS, the District presently consists of approximately 109.99 acres of land, more or
less, as more fully described in the Ordinance; and

WHEREAS, Developer has approached the District and requested the District petition to
amend its boundaries to include additional lands to the District; and

WHEREAS, the amendment proposed by Developer is within the amendment size
restrictions contained within section 190.046(1), Florida Statutes, and will result in the District
being comprised of approximately 110.38 acres, more or less; and

WHEREAS, the District agrees to petition to amend its boundary in accordance with the
procedures and processes described in Chapter 190, Florida Statutes, which processes include
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the preparation of a petition to the City and such other actions as are necessary in furtherance of
the boundary amendment process; and

WHEREAS, in order to seek a boundary amendment pursuant to Chapter 190, Florida
Statutes, the District desires to authorize District staff, including but not limited to legal,
engineering, and managerial staff, to provide such services as are necessary throughout the
boundary amendment process; and

WHEREAS, any such work shall only be performed in accord with the authorizations of
the District’s Board of Supervisors (“Board™); and

WHEREAS, the retention of any necessary consultants and the work to be performed by
District staff may require the expenditure of certain fees, costs, and other expenses by the
District as authorized by the Board; and

WHEREAS, Developer desires to provide sufficient funds to the District to reimburse the
District for any such expenditures including but not limited to legal, engineering, and other
consultant fees, filing fees, administrative, and other expenses, if any.

NOW, THEREFORE, based upon good and valuable consideration and mutual covenants of
the parties, the receipt and sufficiency of which are hereby acknowledged, the parties agree as
follows:

SECTION 1.  PROVISION OF FUNDS. Developer agrees to make available to the District
such monies as are necessary to enable the District to proceed with the boundary amendment and
to provide such monies as are necessary to enable District staff, including legal, engineering, and
managerial staff, to assist in the boundary amendment process and proceedings (collectively,
“Costs”). Developer will make such funds available monthly, within thirty (30) days of a written
request by the District. The funds shall be placed in the District's depository as determined by
the District. Based on the approximate acreages of the expansion parcels owned by Cascara and
CHG, respectively, the provision of funds shall be apportioned between Cascara and CHG in the
following manner: CHG shall be responsible for 60% of all Costs and Cascara shall be
responsible for 40% of all Costs. The Developer acknowledges and agrees that the boundary
amendment proceedings hereunder are being carried out by the District at the request of the
Developer and expeditious handling of all matters contemplated by this Agreement is in the best
interests of all parties; therefore, to the extent that either Cascara or CHG fail to pay its portion
of the Costs, the District reserves the right to seek reimbursement of any outstanding Costs from
either Cascara or CHG, and each entity shall be jointly and severally liable for all Costs incurred
by the District.

SECTION 2. DISTRICT USE OF FUNDS. The District agrees to use such funds solely for
the fees, costs, and other expenditures accruing or accrued for seeking an amendment to the
boundaries of the District in accord with Chapter 190, Florida Statutes. The District agrees to
use good faith best efforts to proceed in an expeditious manner with the preparation and filing of
the petition and related materials to seek the amendment of the District's boundary pursuant to
Chapter 190, Florida Statutes, and with the prosecution of the procedural requirements detailed
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in Chapter 190, Florida Statutes, for the amendment of the District's boundary. The District also
agrees to make monthly requests for necessary funds from Developer for reimbursement for
services of the boundary amendment team, as described in Section 1 of this Agreement. The
District shall not reimburse Developer for funds made available to the District under this
Agreement.

SECTION3. DEFAULT. A default by either party under this Agreement shall entitle the
other to all remedies available at law or in equity, which may include, but not be limited to, the
right of damages, injunctive relief and/or specific performance.

SECTION 4.  ENFORCEMENT OF AGREEMENT. In the event that either party is required
to enforce this Agreement by court proceedings or otherwise, then the substantially prevailing
party shall be entitled to recover all fees and costs incurred, including reasonable attorneys’ fees
and costs for trial, alternative dispute resolution, or appellate proceedings.

SECTIONS. AGREEMENT. This instrument shall constitute the final and complete
expression of this Agreement between the parties relating to the subject matter of this
Agreement.

SECTION 6. AMENDMENTS. Amendments to and waivers of the provisions contained
in this Agreement may be made only by an instrument in writing executed by both parties hereto.

SECTION 7.  AUTHORIZATION. The execution of this Agreement has been duly
authorized by the appropriate body or official of all parties to this Agreement, each party has
complied with all the requirements of law, and each party has full power and authority to comply
with the terms and provisions of this instrument.

SECTION 8. NOTICES. All notices, requests, consents and other communications under
this Agreement (“Notices™) shall be in writing and shall be delivered, mailed by First Class Mail,
postage prepaid, or overnight delivery service, to the parties, as follows:

A. If to the District: Hammock Reserve Community
Development District
219 East Livingston Street
Orlando, Florida 32801
Attn: Jillian Burns

With a copy to: Hopping Green & Sams, P.A.
119 South Monroe Street, Suite 300
Tallahassee, Florida 32301
Attn: Roy Van Wyk

B. If to Cascara: Cascara II, LLC

346 East Central Avenue
Winter Haven, Florida 33880
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Attn: Albert S. Cassidy

If to CHG: Cassidy Holdings Group, Inc.
346 East Central Avenue
Winter Haven, Florida 33880
Attn: Albert B. Cassidy

With a copy to: Straughn & Turner, P.A.
255 Magnolia Avenue SW
Winter Haven, Florida 33880
Attention: Richard E. Straughn

Except as otherwise provided in this Agreement, any Notice shall be deemed received
only upon actual delivery at the address set forth in this Agreement. Notices delivered after 5:00
p.m. (at the place of delivery) or on a non-business day, shall be deemed received on the next
business day. If any time for giving Notice contained in this Agreement would otherwise expire
on a non-business day, the Notice period shall be extended to the next succeeding business day.
Saturdays, Sundays, and legal holidays recognized by the United States government shall not be
regarded as business days. Counsel for the parties may deliver Notice on behalf of the parties.
Any party or other person to whom Notices are to be sent or copied may notify the other parties
and addresses of any change in name or address to which Notices shall be sent by providing the
same on five (5) days written notice to the parties and addresses set forth in this Agreement.

SECTION 9. THIRD PARTY BENEFICIARIES. This Agreement is solely for the benefit
of the formal parties to this Agreement and no right or cause of action shall accrue upon or by
reason hereof, to or for the benefit of any third party not a formal party to this Agreement.
Nothing in this Agreement expressed or implied is intended or shall be construed to confer upon
ary person or corporation other than the parties to this Agreement any right, remedy or claim
under or by reason of this Agreement or any provisions or conditions hereof; and all of the
provisions, representations, covenants and conditions contained in this Agreement shall inure to
the sole benefit of and shall be binding upon the parties to this Agreement and their respective
representatives, successors, and assigns.

SECTION 10. ASSIGNMENT. Neither party may assign this Agreement or any monies to
become due hereunder without the prior written approval of the other party. Any purported
assignment without such prior written approval shall be null and void.

SECTION 11. CONTROLLING LAW. This Agreement and the provisions contained herein
shall be construed, interpreted, and controlled according to the laws of the State of Florida.

SECTION 12. EFFECTIVE DATE. The Agreement shall be effective after execution by

both parties to this Agreement and shall remain in effect unless terminated by either of the
parties.
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SECTION 13. PUBLIC RECORDS. Developer understands and agrees that all documents
of any kind provided to the District or to District staff in connection with the work contemplated
under this Agreement may be public records and will be treated as such in accord with Florida
law.

SECTION 14. ARM’S LENGTH TRANSACTION. This Agreement has been negotiated fully
between the parties as an arm's length transaction. The parties participated fully in the
preparation of this Agreement with the assistance of their respective counsel. In the case of a
dispute concerning the interpretation of any provision of this Agreement, the parties are each
deemed to have drafted, chosen, and selected the language, and doubtful language will not be
interpreted or construed against any party.

SECTION15. SOVEREIGN IMMUNITY. Developer agrees that nothing in this Agreement
shall constitute or be construed as a waiver of the District's limitations on liability contained in
section 768.28, Florida Statutes, or other statutes or law.

SECTION 16. HEADINGS FOR CONVENIENCE ONLY. The descriptive headings in this
Agreement are for convenience only and shall not control nor affect the meaning or construction
of any of the provisions of this Agreement.

SECTION 17. COUNTERPARTS. This Agreement may be executed in any number of
counterparts, each of which when executed and delivered shall be an original; however, all such
counterparts together shall constitute but one and the same instrument. Signature and
acknowledgment pages, if any, may be detached from the counterparts and attached to a single
copy of this document to physically form one document.

[Signatures on next page]
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IN WITNESS THEREOF, the parties execute this agreement the day and year first written

above.

ATTEST:

s f -'/:{ L i~ 7D
- (e

Secretary/Assistant Secretary

WITNESS:

Print Name:

WITNESS:

k_;"‘( _,;u
AT

Y
|

| ({1 WAL

Print Name:

{1/ 17
L

"'&. 2{ | f I ” | .
7~ T

HAMMOCK RESERVE COMMUNITY
DEVELOPMENT DISTRICT

L

. s =
Chairperson, Beard o Supervisors

CASCARAILLLC,
a Florida limited liability company

7
i .:/__.' -../
i 7
S
/.// i
DA~

By: Afbert S. Cassidy
Its: Manager

CASSIDY HOLDINGS GROUP, INC.,
a Florida corporation

ditha

By: Albert B. Cassidy
Its: Manager
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Upon recording, this instrument should be returned to: (This space reserved for Clerk)

Hammock Reserve Community Development District
c/o Governmental Management Services

Central Florida, LLC

219 E. Livingston St.

Orlando, Florida 32801

DISCLOSURE OF PUBLIC FINANCING AND MAINTENANCE
OF IMPROVEMENTS TO REAL PROPERTY UNDERTAKEN BY
THE HAMMOCK RESERVE COMMUNITY DEVELOPMENT DISTRICT

Board of Supervisors!

Hammock Reserve Community Development District

Warren K. (Rennie) Heath, 11 Patrick Marone
Chairperson Assistant Secretary
Lauren Schwenk Andrew Rhinehart
Vice Chairperson Assistant Secretary
Matthew Cassidy

Assistant Secretary

Governmental Management Services — Central Florida, LLC
District Manager
219 E. Livingston St.
Orlando, Florida 32801
(407) 841-5524

District records are on file at the offices of Governmental Management Services — Central
Florida, LLC, located at 219 E. Livingston St., Orlando, Florida 32801, and at the District’s local
records office at 346 East Central Avenue, Winter Haven, Florida 33880, and are available for
public inspection upon request during normal business hours.

! This list reflects the composition of the Board of Supervisors as of October 20, 2020. For a current list of
Board Members, please contact the District Manager’s office.
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HAMMOCK RESERVE
COMMUNITY DEVELOPMENT DISTRICT

INTRODUCTION

The Hammock Reserve Community Development District (“District”) is a local unit of
special-purpose government created pursuant to and existing under the provisions of Chapter
190, Florida Statutes. Under Florida law, community development districts are required to take
affirmative steps to provide for the full disclosure of information relating to the public financing
and maintenance of improvements to real property undertaken by such districts. Unlike city and
county governments, the District has only certain limited powers and responsibilities. These
powers and responsibilities include, for example, construction and/or acquisition, as well
maintenance, of roadways, utilities, earthwork, stormwater management, landscape, irrigation,
entry features, street lighting, underground electric, conservation and mitigation, an amenity
facility, and other related public infrastructure.



DISCLOSURE OF PUBLIC FINANCING AND MAINTENANCE
OF IMPROVEMENTS TO REAL PROPERTY UNDERTAKEN BY
THE HAMMOCK RESERVE COMMUNITY DEVELOPMENT DISTRICT

Under Florida law, community development districts are required to take affirmative
steps to provide for the full disclosure of information relating to the public financing and
maintenance of improvements to real property undertaken by such districts. The law specifically
provides that this information shall be made available to all persons currently residing within the
District and to all prospective District residents. The following information describing the
Hammock Reserve Community Development District and the assessments, fees and charges that
may be levied within the District to pay for certain community infrastructure is provided to fulfill
this statutory requirement.

What is the District and how is it governed?

The District is an independent special taxing district, created pursuant to and existing
under the provisions of Chapter 190, Florida Statutes (the “Act”), and established by Ordinance
No. 19-1665, enacted by the Board of City Commissioners of the City of Haines City, Florida,
which was effective on December 5, 2019. The District encompasses approximately 109.99 acres
of land, more or less, located within the City of Haines City, Florida (“City”). As a local unit of
special-purpose government, the District provides an alternative means for planning, financing,
constructing, operating and maintaining various public improvements and community facilities
within its jurisdiction.

The District is governed by a five-member Board of Supervisors, the members of which
must be residents of the State and citizens of the United States. Within ninety (90) days of
appointment of the initial board, members were elected on an at-large basis by the owners of
property within the District, each landowner being entitled to one vote for each acre of land with
fractions thereof rounded upward to the nearest whole number. Elections are then held every
two years in November. Commencing when both six years after the initial appointment of
Supervisors have passed and the District has attained a minimum of two hundred and fifty (250)
qualified electors, Supervisors whose terms are expiring will begin to be elected by qualified
electors of the District. A “qualified elector” in this instance is any person at least eighteen (18)
years of age who is a citizen of the United States, a legal resident of Florida and of the District,
and who is also registered with the Supervisor of Elections to vote in Polk County.
Notwithstanding the foregoing, if at any time the Board proposes to exercise its ad valorem
taxing power, it shall, prior to the exercise of such power, call an election at which all members
of the Board shall be elected by qualified electors of the District.

Board meetings are noticed in a local newspaper and conducted in a public forum in
which public participation is permitted. Consistent with Florida’s public records laws, the
records of the District are available for public inspection during normal business hours. Elected
members of the Board are similarly bound by the State’s open meetings law and are generally
subject to the same disclosure requirements as other elected officials under the State’s ethics
laws.



What infrastructure improvements does the District provide
and how are the improvements paid for?

The District is comprised of approximately 109.99 acres of land located entirely within
the City of Haines City, Florida. The legal description of the lands encompassed within the
District is attached hereto as Exhibit “A.” The public infrastructure necessary to support the
District’s development program includes, but is not limited to, roadways, stormwater
management system facilities, off-site improvements; water and wastewater facilities,
recreational facilities, entry feature, landscaping, hardscaping and irrigation, and street lighting.
These infrastructure improvements are more fully detailed below. To plan the infrastructure
improvements necessary for the District, the District adopted a Engineer’s Report for Capital
Improvements, dated December 17, 2019 (the “Engineer’s Report”), which details all of the
improvements contemplated for the completion of the infrastructure of the District (the “Capital
Improvement Plan”). Copies of the Engineer’s Report are available for review in the District’s
public records.

These public infrastructure improvements have been and will be funded by the District’s
sale of bonds. On February 26, 2020, the Circuit Court for the Tenth Judicial Circuit, in and for
Polk County, entered a Final Judgment validating the District’s ability to issue an aggregate
principal amount not to exceed $14,000,000 in Special Assessment Bonds for infrastructure
needs of the District.

On October 22, 2020, the District issued a series of bonds for purposes of partially
financing the construction and acquisition costs of infrastructure for the improvements to the
District associated with the development of Phase 1 (the “Assessment Area One Project”) of the
District. On that date, the District issued its Hammock Reserve Community Development
District Special Assessment Bonds, Series 2020 (Assessment Area One Project), in the principal
amount of $5,380,000 (the “Assessment Areca One Bonds™). Proceeds of the Assessment Area
One Bonds are being used to finance the cost of a portion of the acquisition, construction,
installation, and equipping of the Assessment Area One Project.

Stormwater Management Facilities

Stormwater management facilities consisting of storm conveyance systems and retention
ponds are contained within the District boundaries. Stormwater runs off via roadway curb and
gutter to storm inlets. Storm culverts convey the runoff into the proposed retention ponds for
water quality treatment and attenuation. The stormwater systems will utilize dry retention and
wet retention for biological pollutant assimilation to achieve water quality treatment. The design
criteria for the District’s stormwater management systems is regulated by the City, the County
and the SWFWMD. There are no known surface waters.

Federal Emergency Management Agency Flood Insurance Rate Map (FEMA FIRM)
Panel No. 12105C-0357G (dated 12/22/2016) demonstrates that the property is located within
Flood Zone X. Based on this information and the site topography, it does not appear that
floodplain compensation will be required.



During the construction of stormwater management facilities, utilities and roadway
improvements, the contractor will be required to adhere to a Stormwater Pollution Prevention
Plan (SWPPP) as required by Florida Department of Environmental Protection (FDEP) as
delegated by the Environmental Protection Agency (EPA). The SWPPP will be prepared to
depict for the contractor the proposed locations of required erosion control measures and staked
turbidity barriers specifically along the down gradient side of any proposed construction activity.
The site contractor will be required to provide the necessary reporting on various forms
associated with erosion control, its maintenance and any rainfall events that occur during
construction activity.

Public Roadways

The proposed public roadway sections are to be 50' R/W with 24’ of asphalt and Miami
curb or Type F curb and gutter on both sides. The proposed roadway section will consist of
stabilized subgrade, lime rock, crushed concrete or cement treated base and asphalt wearing
surface. The proposed curb is to be 2' wide and placed along the edge of the proposed roadway
section for purposes of protecting the integrity of the pavement and also to provide stormwater
runoff conveyance to the proposed stormwater inlets.

The proposed roadways will also require signing and pavement markings within the
public rights-of-way, as well as street signs depicting street name identifications, and addressing,
which will be utilized by the residents and public. As stated above, the District's funding of
roadway construction will occur for all public roadways.

ater an astewater Faciliti

A potable water system inclusive of water main, gate valves, fire hydrants and
appurtenances will be installed for the District. The water service provider will be the City of
Haines City Public Utilities. The water system will be a "looped" system, installed within the
proposed public rights-of-way within the District, and will provide the potable (domestic) and
fire protection services which will serve the entire District.

A domestic wastewater collection system inclusive of gravity sanitary sewer mains and
sewer laterals will be installed. The gravity sanitary sewer mains will be 8" diameter PVC. The
gravity sanitary sewer lines will be placed inside of the proposed public rights-of-way, under the
proposed paved roadways. Branching off from these sewer lines will be laterals to serve the
individual lots. Lift stations are anticipated for this Capital Improvement Plan. Flow from the lift
station shall be connected to a proposed force main along near US 27.

Reclaimed water is not available for this site. An irrigation well will be installed onsite
to provide irrigation within the public right of way or irrigation water service shall be provided
as part of the domestic water system design. Any water, sewer, or reclaim water pipes or
facilities placed on private property will not be publicly funded.



Off-Site Improvements

The District will provide funding for the anticipated turn lanes at the development
entrance. The site construction activities associated with the Capital Improvement Plan are
anticipated for completion by phases based on the following estimated schedule: Phase 1 in
2020; Phase 2 in 2021. Upon completion of each phase of these improvements,
inspection/certifications will be obtained from the SWFWMD; the Polk County Health
Department (water distribution system), Florida Department of Environmental Protection
(FDEP) (wastewater collection) and the City/County.

Public Amenities and Parks

The District will provide funding for a public Amenity Center to include the following:
pavilion with tot lot, dog park/all-purpose play field, walking trails between the phases to
provide connectivity to the public Amenity Center, and passive parks throughout the District
which will include benches and walking trails.

Electric and Lighting

The electric distribution system through the District is currently planned to be
underground. The District presently intends to fund the difference between overhead and
underground service to the District. Electric facilities funded by the District will be owned and
maintained by the District, with Duke Energy providing underground electrical service to the
District. The District will enter into a lighting agreement with Duke Energy for the street light
poles and lighting service. Only undergrounding of wire in public right-of-way on District land is
included in the cost estimate of the Capital Improvement Plan.

Entry Feature, Landscaping. and Irrigation

Landscaping, irrigation, entry features and walls at the entrances and along the outside
boundary of the District will be provided by the District. The irrigation system will use an
irrigation well. The well and irrigation watermains to the various phases of the development
within the District will be constructed or acquired and operated and maintained by the District.
Landscaping for the roadways will consist of sod, annual flowers, shrubs, ground cover and trees
for the internal roadways within the District. Perimeter fencing will be provided at the site
entrances and perimeters. These items will be funded, owned and maintained by the District.

Assessments, Fees and Charges

A portion of the master infrastructure improvements of the Assessment Area One Project,
identified in the District’s Capital Improvement Plan, will be financed by the District from the
proceeds of the sale of its Assessment Area One Bonds. The amortization schedules for the
Assessment Area One Bonds are available in the District’s public records. The annual debt



service obligations of the District must be defrayed by annual assessments on benefited property.
Copies of the District’s Master Assessment Methodology, dated December 17, 2019, as
supplemented by that Supplemental Assessment Methodology (Phase One), dated September 29,
2020 (together, the “Assessment Report”), are available for review in the District’s public
records.

The Assessment Area One Bonds and associated interest are payable solely from and
secured by non-ad valorem special assessments levied against those lands within the District that
benefit from the design, construction, and/or acquisition and operation of the District’s
Assessment Area One Project (the “Assessment Area One Special Assessments”). The
Assessment Area One Special Assessments will be levied initially on the approximately 78.95
acres of land, more or less, located within the District, which Assessment Area One lands are
planned for 231 single-family homes. The Assessment Area One Special Assessments are
typically billed in the same manner as are county ad valorem taxes but may be billed directly by
the District. The Assessment Area One Special Assessments are levied in accordance with the
District’s Assessment Report and represent an allocation of the costs of the Assessment Area
One Project to those lands within the District benefiting from the Assessment Area One Project.

The Assessment Area One Special Assessments described above exclude any operations
and maintenance assessments (“O&M Assessments”), which may be determined and calculated
annually by the District’s Board of Supervisors and are levied against all benefitted lands in the
District. A detailed description of all costs and allocations which result in the formulation of
assessments, fees, and charges is available for public inspection upon request.

The Capital Improvement Plan and financing plan of the District as presented herein
reflect the District’s current intentions, and the District expressly reserves the right in its sole
discretion to change those plans at any time. Additionally, the District may undertake the
construction, reconstruction, acquisition, or installation of future improvements and facilities,
which may be financed by bonds, notes, or other methods authorized by Chapter 190, Florida
Statutes.

Method of Collection

The District’s Assessment Area One Special Assessments and/or O&M Assessments may
appear on that portion of the annual Polk County Tax Notice entitled “non-ad valorem
assessments,” and will be collected by the Polk County Tax Collector in the same manner as
county ad valorem taxes. Each property owner must pay both ad valorem and non-ad valorem
assessments at the same time. Property owners will, however, be entitled to the same discounts
as provided for ad valorem taxes. As with any tax notice, if all taxes and assessments due are not
paid within the prescribed time limit, the tax collector is required to sell tax certificates which, if
not timely redeemed, may result in the loss of title to the property. The District may also elect to
collect the assessment directly.

This description of the Hammock Reserve Community Development District’s operation,
services and financing structure is intended to provide assistance to landowners and purchasers
concerning the important role that the District plays in providing maintenance and infrastructure
improvements essential to the use and development of this community. If you have any questions



or would simply like additional information about the District, please write to or call the: District
Manager, Hammock Reserve Community Development District, 219 E. Livingston St., Orlando,
Florida 32801 or call (407) 841-5524.

The information provided herein is a good faith effort to accurately and fully disclose
information regarding the public financing and maintenance of improvements to real property
undertaken by the District and should only be relied upon as such. The information contained
herein is, and can only be, a status summary of the District’s public financing and maintenance
activities and is subject to supplementation and clarification from the actual documents and other
sources from which this information is derived. In addition, the information contained herein
may be subject to change over time, in the due course of the District’s activities and in
accordance with Florida law. Prospective and current residents and other members of the public
should seek confirmation and/or additional information from the District Manager’s office with
regard to any questions or points of interest raised by the information presented herein.

[SIGNATURES SET FORTH ON THE FOLLOWING PAGE]



IN WITNESS WHEREQF, this Disclosure of Public Financing and Maintenance of
Improvements to Real Property Undertaken has been approved and executed as of the 17% day of
November, 2020, and recorded in the Official Records of Polk County, Florida.

HAMMOCK RESERVE
COMMUNITY DEVELOPMENT DISTRICT

Warren K. (Rennie) Heath, 11
Chairperson, Board of Supervisors

Witness Witness
Print Name Print Name
STATE OF FLORIDA

COUNTY OF

The foregoing instrument was acknowledged before me by means of O physical presence

or U online notarization this _ day of , 2020, by Warren K. (Rennie) Heath, II,
as Chairperson of the Board of Supervisors of the Hammock Reserve Community Development
District.

(Official Notary Signature)
Name:
Personally Known
[notary seal] OR Produced Identification
Type of Identification
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EXHIBIT A
Legal Description of Hammock Reserve Community Development District

TRACT #1: ALL OF THE REPLAT OF A PART OF GOLF GROUNDS ESTATES AND AGUA VISTA
COUNTRY CLUB, HAINES CITY, FLORIDA, AS SHOWN BY MAP OR PLAT THEREOF RECORDED IN
PLAT BOOK 41, PAGE 26, PUBLIC RECORDS OF POLK COUNTY, FLORIDA, LESS AND EXCEPT THAT
PART THEREOF AS SET FORTH IN FINAL JUDGMENT, CASE NO. 18404-31-542, FILED JUNE 27, 1968,
RECORDED IN O.R. BOOK 1164, PAGE 498, PUBLIC RECORDS OF POLK COUNTY, FLORIDA AND LESS
AND EXCEPT BEGINNING AT THE NORTHWEST (NW) CORNER OF THE NORTHWEST QUARTER (NW
1/4) OF SECTION 19, TOWNSHIP 27 SOUTH, RANGE 27 EAST, AND THEN RUN SOUTH EIGHTY-SEVEN
(87) FEET MORE OR LESS TO THE EASTERLY BOUNDARY LINE OF THE RIGHT OF WAY OF COUNTY
ROAD NO. 17, THEN RUN IN A EASTERLY DIRECTION A DISTANCE OF 872.50 FEET MORE OR LESS
TO A POINT 118 FEET SOUTH OF THE SOUTH BOUNDARY LINE OF SECTION 18, TOWNSHIP 27
SOUTH, RANGE 27 EAST; THEN RUN NORTH 118 FEET TO THE SOUTH BOUNDARY LINE OF SAID
SECTION 18, THEN RUN WEST ALONG THE SAID SOUTH BOUNDARY LINE A DISTANCE OF 871.95
FEET TO THE POINT OF BEGINNING.

ALSO LESS AND EXCEPT THAT PORTION CONVEYED TO D E RANCH, INC., A FLORIDA
CORPORATION, BY DEED RECORDED IN O.R. BOOK 10268, PAGE 2011, PUBLIC RECORDS OF POLK
COUNTY, FLORIDA.

TRACT #2: ALL THAT PART OF WEST HALF OF NE 1/4 OF NW 1/4 AND ALL THAT PART OF NE 1/4 OF
NW 1/4 OF NW 1/4 (OR NE 1/4 OF UNITED STATES GOVERNMENT LOT 1), LYING NORTH OF THE ACL
RAILROAD RIGHT OF WAY IN SECTION 30, TOWNSHIP 27 SOUTH, RANGE 27 EAST, POLK COUNTY,
FLORIDA.

LESS AND EXCEPT THAT PORTION OF TRACT #2 LYING WITHIN AND NORTH OF THE RIGHT OF
WAY OF JOHNSON AVENUE WEST.

LESS AND EXCEPT THAT PORTION OF TRACTS #1 AND 2 CONVEYED BY DEED RECORDED IN O.R.
BOOK 8278, PAGE 1958, PUBLIC RECORDS OF POLK COUNTY, FLORIDA, BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCE AT THE SOUTHWEST CORNER OF SECTION 19, TOWNSHIP 27 SOUTH, RANGE 27 EAST,
POLK COUNTY, FLORIDA AND RUN N00°02'56"W, ALONG THE WEST BOUNDARY OF SAID SECTION
19, 280.75 FEET TO THE POINT OF BEGINNING, SAID POINT BEING ON THE NORTHERLY RIGHT OF
WAY BOUNDARY OF THE CSX RAILROAD RIGHT OF WAY; THENCE CONTINUE N00°02'56"W ALONG
SAID WEST BOUNDARY, 81.65 FEET; THENCE S65°19'34"E, 515.47 FEET; THENCE S65°43'55"E,
PARALLEL WITH, AND 30 FEET NORTHERLY OF SAID RAILROAD RIGHT OF WAY, 1831.08 FEET TO
THE BEGINNING OF A CURVE CONCAVED NORTHWESTERLY, HAVING A RADIUS OF 75.00 FEET, A
CENTRAL ANGLE OF 114°32'24", A CHORD BEARING OF N56°59'53"E, AND A CHORD DISTANCE OF
126.18 FEET; THENCE ALONG SAID CURVE, AN ARC DISTANCE OF 149.93 FEET TO THE END OF SAID
CURVE; THENCE N00°16'19"W, 408.82 FEET; THENCE N63°52'00"W, 33.49 FEET; THENCE N00°1621"W,
60.00 FEET TO THE SOUTHERLY RIGHT OF WAY BOUNDARY OF JOHNSON AVENUE; THENCE
S63°52'00"E, ALONG SAID RIGHT OF WAY BOUNDARY, 66.99 FEET; THENCE S00°16'19"E, ALONG THE
WEST BOUNDARY OF LAKE HESTER ESTATES SUBDIVISION, AND THE SOUTHERLY PROJECTION
OF THAT WEST BOUNDARY, 617.29 FEET TO ITS INTERSECTION WITH THE AFOREMENTIONED
NORTHERLY RIGHT OF WAY OF THE CSX RAILROAD; THENCE N65°43'55"W ALONG SAID RIGHT OF
WAY, 1994.45 FEET TO THE BEGINNING OF A CURVE CONCAVED SOUTHWESTERLY, HAVING A
RADIUS OF 2869.35 FEET, A CENTRAL ANGLE OF 09°40'02", A CHORD BEARING OF N70°34'01"W, AND
A CHORD DISTANCE OF 483.55 FEET; THENCE ALONG SAID CURVE, AN ARC DISTANCE OF 484.13
FEET TO THE POINT OF BEGINNING.

AND LESS
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THAT PART OF THE NORTHWEST QUARTER OF SECTION 19, TOWNSHIP 27 SOUTH, RANGE 27 EAST,
POLK COUNTY, FLORIDA DESCRIBED AS:

COMMENCE AT A 4” X 4” CONCRETE MONUMENT STAMPED “LS 1943” STANDING AT THE
NORTHWEST CORNER OF THE NORTHWEST QUARTER OF SAID SECTION 19, AND RUN THENCE
ALONG THE NORTH LINE THEREOF N-89°55°35”-E, 1617.81 FEET; THENCE DEPARTING SAID NORTH
LINE, S-00°04°27”-E, 764.04 FEET TO THE POINT OF BEGINNING; THENCE CONTINUE S-00°04"27"-E,
536.47 FEET; THENCE ALONG A NON-RADIAL LINE S-41°17°42”-W, 340.63 FEET TO A POINT ON THE
EASTERLY RIGHT-OF-WAY OF OLD POLK CITY ROAD (STATE ROAD S-17) PER OFFICIAL RECORDS
BOOK 1164, PAGE 498, PUBLIC RECORDS OF POLK COUNTY, FLORIDA, SAID POINT ALSO BEING A
POINT ON A CURVE CONCAVE NORTHEASTERLY; THENCE NORTHWESTERLY ALONG SAID CURVE
HAVING A RADIUS OF 1105.92 FEET, A CENTRAL ANGLE/DELTA OF 02°36°03”, A CHORD BEARING
OF N-53°40°29”-W, A CHORD DISTANCE OF 50.20 FEET, FOR AN ARC LENGTH OF 50.20 FEET; THENCE
DEPARTING SAID EASTERLY RIGHT-OF-WAY, AND ALONG A NON-RADIAL LINE, N-41°17°42”-E,
193.47 FEET; THENCE N-00°09°47"-E, 593.50 FEET; THENCE S-89°49°38”-E, 163.01 FEET TO THE POINT
OF BEGINNING.

AND LESS

THAT PART OF THE NORTHWEST QUARTER OF SECTION 19, TOWNSHIP 27 SOUTH, RANGE 27 EAST,
POLK COUNTY, FLORIDA DESCRIBED AS:

COMMENCE AT A 4” X 4” CONCRETE MONUMENT STAMPED “LS 1943” STANDING AT THE
NORTHWEST CORNER OF THE NORTHWEST QUARTER OF SAID SECTION 19, AND RUN THENCE
ALONG THE NORTH LINE THEREOF N-89°55°35”-E, 1617.81 FEET; THENCE DEPARTING SAID NORTH
LINE, S-00°04°27”-E, 1300.51 FEET TO THE POINT OF BEGINNING; THENCE CONTINUE S-00°04°27"-E,
AND ALONG A NON-RADIAL LINE, 366.21 FEET TO A 4” X 4” CONCRETE MONUMENT WITH NO
IDENTIFICATION STANDING ON THE EASTERLY RIGHT-OF-WAY OF OLD POLK CITY ROAD (STATE
ROAD S-17) PER OFFICIAL RECORDS BOOK 1164, PAGE 498, PUBLIC RECORDS OF POLK COUNTY,
FLORIDA, SAID POINT ALSO BEING A POINT OF CURVE CONCAVE NORTHEASTERLY; THENCE
ALONG SAID EASTERLY RIGHT-OF-WAY THE FOLLOWING THREE (3) COURSES: 1)
NORTHWESTERLY ALONG SAID CURVE HAVING A RADIUS OF 1095.92 FEET, A CENTRAL
ANGLE/DELTA OF 00°37°28”, A CHORD BEARING OF N-67°52°05”-W, A CHORD DISTANCE OF 11.95
FEET, FOR AN ARC LENGTH OF 11.95 FEET; THENCE 2) ALONG A RADIAL LINE S-22°26°39”-W, 10.00
FEET TO A POINT OF CURVE CONCAVE NORTHEASTERLY; THENCE 3) NORTHWESTERLY ALONG
SAID CURVE HAVING A RADIUS OF 1105.92 FEET, A CENTRAL ANGLE/DELTA OF 12°26°50”, A
CHORD BEARING OF N-61°19°’56”-W, A CHORD DISTANCE OF 239.78 FEET, FOR AN ARC LENGTH OF
240.25 FEET; THENCE DEPARTING SAID EASTERLY RIGHT-OF-WAY, AND ALONG A NON-RADIAL
LINE, N-41°17°42”-E, 340.63 FEET TO THE_ POINT OF BEGINNING.

AND ALL BEING FURTHER DESCRIBED AS:

COMMENCE AT A 42 X 47 CONCRETE MONUMENT STAMPED “LS 1943” STANDING AT THE
NORTHWEST CORNER OF THE NORTHWEST QUARTER OF SECTION 19, TOWNSHIP 27 SOUTH,
RANGE 27 EAST, POLK COUNTY, FLORIDA, AND RUN THENCE ALONG THE WEST BOUNDARY OF
SAID SECTION 19, S-00°02°137-91.40 FEET TO A 5/8” IRON ROD AND CAP STAMPED “LB 8126~
STANDING AT THE INTERSECTION OF SAID WEST BOUNDARY AND THE NORTH EASTERLY RIGHT-
OF-WAY OF OLD POLK CITY ROAD (STATE ROADS-17) ACCORDING TO THAT DOCUMENT
RECORDED IN OFFICIAL RECORDS BOOK 1164, PAGE 498, PUBLIC RECORDS OF POLK COUNTY,
FLORIDA, SAID INTERSECTION POINT IS ALSO THE POINT OF BEGINNING; THENCE DEPARTING
SAID WEST BOUNDARY AND SAID NORTH EASTERLY RIGHT-OF-WAY, S-88°19°34”-E, 872.41 FEET
TO A 47 X 4> CONCRETE MONUMENT STAMPED “LS 1943”; THENCE N-00°04’25"-W, 118.00 FEET TO A
POINT ON THE NORTH LINE OF THE NORTHWEST QUARTER OF SAID SECTION 19; THENCE ALONG
SAID NORTH LINE N-89°55°35”-E, 745.86 FEET; THENCE DEPARTING SAID NORTH LINE, S-00°04"27"-
E, 764.04 FEET; THENCE N-89°49°38”-W, 163.01 FEET; THENCE S-00°09°47"-W, 593.50 FEET; THENCE S-
48°42°18”-E, 36.95 FEET; THENCE ALONG A NON-RADIAL LINE, S-41°17°42”-W, 193.47 FEET TO A
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POINT ON SAID NORTH EASTERLY RIGHT-OF-WAY OF OLD POLK CITY ROAD (STATE ROAD S-17),
SAID POINT IS ALSO A POINT ON A CURVE CONCAVE NORTHEASTERLY; THENCE ALONG SAID
NORTHEASTERLY RIGHT-OF-WAY, AND NORTHWESTERLY ALONG SAID CURVE HAVING A
RADIUS OF 1105.92 FEET, A CENTRAL ANGLE/DELTA OF 09°35°00”, A CHORD BEARING OF N-
47°42°58”-W, A CHORD DISTANCE OF 184.76 FEET, FOR AN ARC LENGTH OF 184.98 FEET TO A 5/8”
IRON ROD AND CAP STAMPED “LB 8126”; THENCE CONTINUE ALONG SAID NORTH EASTERLY
RIGHT-OF-WAY N-42°55°28"-W, 1787.64 FEET TO THE POINT OF BEGINNING.

AND

COMMENCE AT A 47X4” CONCRETE MONUMENT WITH NO IDENTIFICATION STANDING AT THE
SOUTHWEST CORNER OF SECTION 19, TOWNSHIP 27 SOUTH, RANGE 27 SOUTH, POLK COUNTY,
FLORIDA AND RUN THENCE ALONG THE WEST BOUNDARY OF SAID SECTION 19, N-00°02°13”-W,
425.20 FEET TO A 5/8” IRON ROD AND CAP STAMPED “LB 81267, SAID POINT ALSO BEING THE
POINT OF BEGINNING; THENCE CONTINUE ALONG SAID WEST BOUNDARY, AND CONTINUING N-
00°02°13”-W, 920.96 FEET TO A 5/8” IRON ROD AND CAP STAMPED “LB 81267, SAID POINT IS HEREBY
DESIGNATED AS POINT “A” TO BE USED HEREIN AFTER; THENCE CONTINUE ALONG SAID WEST
BOUNDARY, AND CONTINUING N-00°02°13"-W, 60.32 FEET, MORE OR LESS, TO THE EDGE OF LAKE
LOWRY; THENCE DEPARTING SAID WEST BOUNDARY, MEANDER NORTHWESTERLY ALONG THE
EDGE OF LAKE LOWRY TO ITS INTERSECTION WITH A LINE THAT LIES 650 FEET WESTERLY OF
AND PARALLEL WITH THE EASTERLY RIGHT-OF-WAY OF PRADO GRANDE ROAD, SAID POINT OF
INTERSECTION LIES N-34°26’13”-E, AND 1518.68 FEET DISTANT FROM SAID DESIGNATED POINT
“A”; THENCE DEPARTING SAID EDGE OF LAKE LOWRY, AND ALONG SAID PARALLEL LINE, N-
00°04°277-W, 214.62 FEET TO A POINT ON A CURVE CONCAVE SOUTHERLY; THENCE
SOUTHEASTERLY ALONG SAID CURVE HAVING A RADIUS OF 84242 FEET, A CENTRAL
ANGLE/DELTA OF 23°10°19”, A CHORD BEARING OF S-79°15°00”-E, A CHORD DISTANCE OF 338.38
FEET, FOR AN ARC LENGTH OF 340.70 FEET TO A 5/8” IRON ROD STAMPED “LB 8126” AND A POINT
OF CUSP/CURVE CONCAVE NORTHEASTERLY; THENCE NORTHWESTERLY ALONG SAID CURVE
HAVING A RADIUS OF 513.86 FEET, A CENTRAL ANGLE/DELTA OF 03°11°13”, A CHORD BEARING OF
N-07°06’30”-W, A CHORD DISTANCE OF 28.58 FEET, FOR AN ARC LENGTH OF 28.58 FEET TO A 5/8”
IRON ROD AND CAP STAMPED “LB 8126 AND A POINT OF CUSP/CURVE CONCAVE
SOUTHWESTERLY; THENCE SOUTHEASTERLY ALONG SAID CURVE HAVING A RADIUS OF 867.42
FEET, A CENTRAL ANGLE/DELTA OF 01°52’53” A CHORD BEARING OF S-67°39°05”-E, A CHORD
DISTANCE OF 28.48 FEET, FOR AN ARC LENGTH OF 28.48 FEET TO A 5/8” IRON ROD AND CAP
STAMPED “LB 8126” AND A POINT OF CUSP/CURVE CONCAVE EASTERLY; THENCE
NORTHWESTERLY ALONG SAID CURVE HAVING A RADIUS OF 488.86 FEET, A CENTRAL
ANGLE/DELTA OF 10°20°24”, A CHORD BEARING OF N-01°54’19”-W, A CHORD DISTANCE OF 88.10
FEET, FOR AN ARC LENGTH OF 88.22 FEET TO A 5/8” IRON ROD AND CAP STAMPED “LB 8126” TO A
POINT OF REVERSE CURVE CONCAVE SOUTHWESTERLY; THENCE NORTHWESTERLY ALONG SAID
CURVE HAVING A RADIUS OF 514.89 FEET, A CHORD BEARING OF N-09°33’16”-W, A CHORD
DISTANCE OF 228.48 FEET, FOR AN ARC LENGTH OF 230.40 FEET TO A 5/8” IRON ROD AND CAP
STAMPED “LB 8126”; THENCE N-05°39’15"-E, 424.44 FEET TO A 5/8” IRON ROD AND CAP STAMPED
“LB 8132”; THENCE N-06°51"08"-W, 125.00 FEET TO A 5/8” IRON ROD AND CAP STAMPED “LB 8126”;
THENCE N-27°54°56”-W, 137.20 FEET TO A 5/8” IRON ROD AND CAP STAMPED “LB 8126”; THENCE N-
66°43°58”-E, 55.00 FEET TO A 5/8” IRON ROD AND CAP STAMPED “LB 8126”; THENCE N-26°37°46"-W,
140.00 FEET TO A 5/8” IRON ROD AND CAP STAMPED “LB 8126”; THENCE N-47°06’21"-E, 37.32 FEET
TO A 5/8” IRON ROD AND CAP STAMPED “LB 8126” STANDING ON THE SOUTHWESTERLY RIGHT-
OF-WAY OF OLD POLK CITY ROAD (STATE ROAD S-17) ACCORDING TO THAT DOCUMENT
RECORDED IN OFFICIAL RECORDS BOOK 1164, PAGE 498, PUBLIC RECORDS OF POLK COUNTY,
FLORIDA; THENCE ALONG SAID SOUTHWESTERLY RIGHT-OF-WAY THE FOLLOWING FIVE (5)
COURSES: 1) S-43°25’35”-E, 15.84 FEET TO A 5/8” IRON ROD AND CAP STAMPED “LB 8126”; THENCE
2) ALONG A NON-RADIAL LINE N-46°11°39-E, 10.00 FEET TO A 5/8” IRON ROD AND CAP STAMPED
“LB 81267, SAID POINT IS ALSO A POINT OF CURVE CONCAVE NORTHEASTERLY; THENCE 3)
SOUTHEASTERLY ALONG SAID CURVE HAVING A RADIUS OF 118592 FEET, A CENTRAL
ANGLE/DELTA OF 08°03°30”, A CHORD BEARING OF S-47°50’06”-E, A CHORD DISTANCE OF 166.66
FEET FOR AN ARC LENGTH OF 166.79 FEET TO A 5/8” IRON ROD AND CAP STAMPED “LB 81267;
THENCE 4) S-42°53°42”-E, 110.24 FEET TO A 5/8” IRON ROD AND CAP STAMPED “LB 8132,” SAID
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POINT IS ALSO A POINT OF CURVE CONCAVE SOUTHWESTERLY; THENCE 5) SOUTHEASTERLY
ALONG SAID CURVE HAVING A RADIUS OF 300.00 FEET, A CENTRAL ANGLE/DELTA OF 42°49°15”, A
CHORD BEARING OF S-21°29°05”-E, A CHORD DISTANCE OF 219.03 FEET, FOR AN ARC LENGTH OF
22421 FEET TO A 5/8” IRON ROD AND CAP STAMPED “LB 8126” STANDING ON THE WESTERLY
RIGHT OF WAY OF PRADO GRANDE ROAD; THENCE ALONG SAID WESTERLY RIGHT OF WAY THE
FOLLOWING SIX (6) COURSES: THENCE 1) S-00°04°27"-E, 996.62 FEET TO A 5/8” IRON ROD AND CAP
STAMPED “LB 8126”; THENCE 2) S-14°36°35-W, 118.26 FEET TO A 5/8” IRON ROD AND CAP STAMPED
“LB 8126”; THENCE 3) S-00°03’35”-W, 199.75 FEET TO A 5/8” IRON ROD AND CAP STAMPED “LB 8126”;
THENCE 4) S-18°55’117-E, 156.16 FEET TO A 5/8” IRON ROD AND CAP STAMPED “LB 8126”; THENCE 5)
S-00°04°27-E, 1946.53 FEET TO A 5/8” IRON ROD AND CAP STAMPED “LB 81267, SAID POINT IS ALSO
A POINT OF CURVE CONCAVE EASTERLY; THENCE 6) SOUTHEASTERLY ALONG SAID CURVE
HAVING A RADIUS OF 145.00 FEET, A CENTRAL ANGLE/DELTA OF 91°36°40”, A CHORD BEARING OF
S-45°52°477-E, A CHORD DISTANCE OF 207.92 FEET, FOR AN ARC LENGTH OF 231.84 FEET TO A 5/8”
IRON ROD AND CAP STAMPED “LB 8126” STANDING ON THE SOUTHERLY RIGHT-OF-WAY OF WEST
JOHNSON AVENUE; THENCE ALONG SAID SOUTHERLY RIGHT-OF-WAY THE FOLLOWING FIVE(5)
COURSES: 1) N-88°18’53”-E, 493.84 FEET TO A 5/8” IRON ROD AND CAP STAMPED “LB 8126” SAID
POINT IS ALSO A POINT OF CURVE CONCAVE SOUTHERLY; THENCE 2) SOUTHEASTERLY ALONG
SAID CURVE HAVING A RADIUS OF 75.00 FEET, A CENTRAL ANGLE/DELTA OF 27°49°07”, A CHORD
BEARING OF S-77°46°34”-E, A CHORD DISTANCE OF 36.06 FEET, FOR AN ARC LENGTH OF 36.41 FEET
TO A 5/8” IRON ROD AND CAP STAMPED “LB 8126”; THENCE 3) S-63°52°00"-E, 68.61 FEET TO A 5/8”
IRON ROD AND CAP STAMPED “LB 8126”; THENCE 4) S-00°16°21”-E, 60.00 FEET TO A 5/8” IRON ROD
AND CAP STAMPED “LB 8126”; THENCE 5) S-63°52°00”-E, 33.49 FEET TO A 5/8” IRON ROD AND CAP
STAMPED “LB 8126”; THENCE DEPARTING SAID SOUTHERLY RIGHT-OF-WAY, S-00°1619"-E, 408.82
FEET TO A 5/8” IRON ROD AND CAP STAMPED “LB 8126” SAID POINT IS ALSO A POINT OF CURVE
CONCAVE WESTERLY; THENCE SOUTHWESTERLY ALONG SAID CURVE HAVING A RADIUS OF
75.00 FEET, A CENTRAL ANGLE/DELTA OF 114°32°03”, A CHORD BEARING OF S-56°59’53”-W, A
CHORD DISTANCE OF 126.18 FEET, FOR AN ARC LENGTH OF 149.93 FEET TO A 5/8” IRON ROD AND
CAP STAMPED “LB 8126”, THENCE N-65°43’55"-W, 1831.08 FEET TO A 5/8” IRON ROD AND CAP
STAMPED “LB 8126”; THENCE N-65°19°34”-W, 460.35 FEET TO A 5/8” IRON ROD AND CAP STAMPED
“LB 8126”7, THENCE N-00°02"13”-W, 72.98 FEET TO A 5/8” IRON ROD AND CAP STAMPED “LB 8126,
SAID POINT IS ALSO A POINT ON A CURVE CONCAVE SOUTHWESTERLY; THENCE
NORTHWESTERLY ALONG SAID CURVE HAVING A RADIUS OF 313346 FEET, A CENTRAL
ANGLE/DELTA OF 00°56°39”, A CHORD BEARING OF N-75°36’08”-W, A CHORD DISTANCE OF 51.63
FEET, FOR AN ARC LENGTH OF 51.63 FEET TO THE POINT OF BEGINNING.

CONTAINING 109.99 ACRES MORE OR LESS
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RESOLUTION 2021-03

A RESOLUTION OF THE BOARD OF SUPERVISORS OF
THE HAMMOCK RESERVE COMMUNITY
DEVELOPMENT DISTRICT RATIFYING, CONFIRMING,
AND APPROVING THE ACTIONS OF THE
CHAIRPERSON, VICE CHAIRPERSON, SECRETARY,
ASSISTANT SECRETARIES, AND ALL DISTRICT STAFF
REGARDING THE SALE AND CLOSING OF $5,380,000
HAMMOCK RESERVE COMMUNITY DEVELOPMENT
DISTRICT SPECIAL ASSESSMENT BONDS, SERIES 2020
(ASSESSMENT AREA ONE PROJECT); PROVIDING A
SEVERABILITY CLAUSE; AND PROVIDING AN
EFFECTIVE DATE.

WHEREAS, the Hammock Reserve Community Development District (the “District”)
is a local unit of special-purpose government created and existing pursuant to Chapter 190,
Florida Statutes, located in the City of Haines City, Florida; and

WHEREAS, the District previously adopted Resolution No. 2020-24 and Resolution No.
2020-38, on December 17, 2019, and September 15, 2020, respectively (together, the “Bond
Resolution”), authorizing the issuance of $5,380,000 Hammock Reserve Community
Development District Special Assessment Bonds, Series 2020 (Assessment Area One Project) by
the District (the “Assessment Area One Bonds”), for the purpose of financing a portion of the
acquisition and/or construction of the District’s “Assessment Area One Project”; and

WHEREAS, the District closed on the issuance of the Assessment Area One Bonds on
October 22, 2020; and

WHEREAS, as prerequisites to the issuance of the Assessment Area One Bonds, the
Chairperson, Vice Chairperson, Treasurer, Secretary, Assistant Secretaries, and District staff
including the District Manager, District Financial Advisor, District Counsel and Bond Counsel
(the “District Staff”’) were required to execute and deliver various documents (the “Closing
Documents”); and

WHEREAS, the District desires to ratify, confirm, and approve all actions of the District
Chairperson, Vice Chairperson, Treasurer, Secretary, Assistant Secretaries, and District Staff in
closing on the issuance of the Assessment Area One Bonds.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD
OF SUPERVISORS OF THE HAMMOCK RESERVE
COMMUNITY DEVELOPMENT DISTRICT:



SECTION 1. The issuance of the Assessment Area One Bonds, the adoption of
resolutions relating to such bonds, and all actions taken in the furtherance of the closing on such
bonds, are hereby declared and affirmed as being in the best interests of the District and are
hereby ratified, approved, and confirmed by the Board of Supervisors of the District.

SECTION 2. The actions of the Chairperson, Vice Chairperson, Treasurer, Secretary,
Assistant Secretaries, and all District Staff in finalizing the closing and issuance of the
Assessment Area One Bonds, including the execution and delivery of the Closing Documents,
and such other certifications or other documents required for the closing on the Assessment Area
One Bonds, are determined to be in accordance with the prior authorizations of the Board and are
hereby ratified, approved, and confirmed in all respects.

SECTION 3. If any provision of this Resolution is held to be illegal or invalid, the other
provisions shall remain in full force and effect.

SECTION 4. This Resolution shall become effective upon its adoption.

PASSED AND ADOPTED this 17" day of November, 2020.

ATTEST: HAMMOCK RESERVE COMMUNITY
DEVELOPMENT DISTRICT
Secretary Chairperson, Board of Supervisors
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HAMMOCK RESERVE

Community Development District

Summary of Checks

October 13, 2020 to November 09, 2020

Bank

Date Check No.'s

Amount

General Fund

10/22/20 47

1,342.83

1,342.83

1,342.83




AP300R YEAR- TO- DATE ACCOUNTS PAYABLE PREPAI DY COWPUTER CHECK REA STER  RUN 11/ 10/ 20 PAGE 1
*** CHECK DATES 10/13/2020 - 11/09/2020 *** HAMMOCK RESERVE GENERAL FUND
BANK A GENERAL FUND
CHECK VEND# ..... INVO CE. . ... ... EXPENSED TO.. . VENDOR NAME STATUS AMOUNT ....CHECK . ...
DATE DATE INVOCE YRMO DPT ACCT# SUB SUBCLASS AMOUNT #
10/ 22/ 20 00004 9/ 30/ 20 1041551 202009 310-51300- 48000 * 561. 17
NOT BOS MEETI NG 9/ 8
9/ 30/ 20 1041551 202009 310-51300- 48000 * 346. 50
NOT CDD MEETI NG 9/ 18
9/ 30/ 20 1041551 202009 310-51300- 48000 * 435.16
NOT BOS MEETI NG 9/ 28
THE LEDGER 1, 342. 83 000047
TOTAL FOR BANK A 1,342. 83
TOTAL FOR REAQ STER 1,342.83

HAMR HAMMOCK RESERV | AGUI LAR
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Hammock Reserve
Community Development District

Unaudited Financial Reporting
October 31, 2020
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Hammock Reserve
Community Development District
Combined Balance Sheet
October 31, 2020

General Capital Projects Totals

Fund Fund Governmental Funds
Assets:
Cash:
Operating Account 3,274 - $ 3,274
Due From Developer 25,000 - $ 25,000
Total Assets $28,274 $0 $ 28,274
Liabilities:
Accounts Payable 5,769 - $ 5,769
Due To Developer - 10,442 $ 10,442
Fund Balances:
Restricted For:
Unassigned 22,505 $ 22,505
Reserved For Capital Projects (10,442) $ (10,442)

Total Liabilities & Fund Equity $28,274



Hammock Reserve

Community Development District

General Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance
For The Period Ending October 31,2020

Adopted Prorated Budget Actual
Revenues:
Developer Contributions $ 165,127 $ 20,000 $ 20,000 $ -
Total Revenues $ 165,127 $ 20,000 $ 20,000 $ =
Expenditures:
G 1 & Admini tive:
Supervisor Fees $ 12,000 $ 1,000 $ - $ 1,000
Engineering $ 15,000 $ 1,250 $ - $ 1,250
Attorney $ 25,000 $ 2,083 $ - $ 2,083
Annual Audit $ 3,000 $ - $ - $ -
Assessment Administration $ 5,000 $ - $ - $ -
Arbitrage $ 650 $ - $ - $ -
Dissemination $ 5,000 $ - $ - $ -
Trustee Fees $ 3,550 $ - $ - $ -
Management Fees $ 35,000 $ 2,917 $ 2,917 $ (0)
Information Technology $ 2,350 $ 196 $ 100 $ 96
Telephone $ 300 $ 25 $ - $ 25
Postage & Delivery $ 1,000 $ 83 $ 4 $ 80
Insurance $ 5,000 $ 5,000 $ - $ 5,000
Printing & Binding $ 1,000 $ 83 $ 11 $ 72
Legal Advertising $ 10,000 $ 833 $ - $ 833
Other Current Charges $ 5,000 $ 417 $ - $ 417
Office Supplies $ 625 $ 52 $ 3 $ 49
Travel Per Diem $ 660 $ 55 $ - $ 55
Dues, Licenses & Subscriptions $ 175 $ 175 $ - $ 175
Total General & Administrative: $ 130,310 $ 14,170 $ 3,034 $ 11,135




Hammock Reserve

Community Development District

General Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance
For The Period Ending October 31,2020

Adopted Prorated Budget Actual
0 . | Mai
Field Expenses
Property Insurance $ 5,000 $ - $ - $ -
Field Management $ 6,250 $ 521 $ - $ 521
Landscape Maintenance $ 11,650 $ 971 $ - $ 971
Landscape Replacement $ 1,042 $ 87 $ - $ 87
Streetlights $ 5,250 $ 438 $ - $ 438
Electric $ 833 $ 69 $ - $ 69
Water & Sewer $ 417 $ 35 $ - $ 35
Sidewalk & Asphalt Maintenance $ 208 $ 17 $ - $ 17
Irrigation Repairs $ 1,042 $ 87 $ - $ 87
General Repairs & Maintenance $ 2,083 $ 174 $ - $ 174
Contingency $ 1,042 $ 87 $ - $ 87
Total 0&M Expenses: $ 34,817 $ 2,485 $ - $ 2,485
Total Expenditures $ 165,127 $ 16,654 $ 3,034 $ 13,620
Excess Revenues (Expenditures) $ - $ 16,966
Fund Balance - Beginning $ - $ 5,539
Fund Balance - Ending $ - $ 22,505




Hammock Reserve
Community Development District

Capital Projects Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance
For The Period Ending October 31,2020

Adopted Prorated Budget Actual
Revenues:
Interest Income $ - $ - $ -
Total Revenues $ - $ 0 $ °
Expenditures:
Capital Outlay $ - $ - $ -
Capital Outlay - Cost Of [ssuance $ - $ - $ -
Total Expenditures $ - $ - $ .
Transfer In/(Out) $ - $ - $ -
Excess Revenues (Expenditures) $ S $ -
Fund Balance - Beginning $ - $ (10,442)
Fund Balance - Ending $ - $ (10,442)




Hammock Reserve

Community Development District

(014 Nov Dec Jan Feb March April May June July Aug Sept Total
Revenues:
Developer Contributions $ 20,000 $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ 20,000
Total Revenues $ 20,000 $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ 20,000
Expenditures:
G 1& Admini o
Supervisor Fees $ -3 -3 -3 -3 -3 -3 -3 - 8 - 8 - 8 - 8 - 8 -
Engineering $ -3 -3 -3 -3 -3 -3 -3 - 8 - 8 - 8 - 8 - 8 -
Attorney $ -3 -3 -3 -3 -3 -3 -3 - 8 - 8 - 8 - 8 - 8 -
Annual Audit $ -3 -3 -3 -3 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 -
Assessment Administration $ -3 -3 -3 -3 -3 - 8 - 8 - 8 - 8 - 8 - 8 - 8 -
Arbitrage $ - 8 - 8 -8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 -
Dissemination $ -3 -3 -3 -3 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 -
Trustee Fees $ -3 -3 -3 -3 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 -
Management Fees $ 2917 § -3 -3 -3 -3 -3 -3 -3 -3 -3 -3 -3 2,917
Information Technology $ 100 §$ -3 -3 -3 -3 -3 -3 -3 -3 -3 -3 -3 100
Telephone $ -3 -3 -3 -3 -3 -3 -3 - 8 - 8 - 8 - 8 - 8 -
Postage & Delivery $ 4 $ -3 -3 -3 -3 -3 -3 -3 -3 -3 - 8 - 8 4
Insurance $ -3 -3 -3 -3 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 -
Printing & Binding $ 1 3 -3 -3 -3 -3 -3 -3 -3 -3 -3 -3 -3 11
Legal Advertising $ -3 -3 -3 -3 -3 -3 -3 - 8 - 8 - 8 - 8 - 8 -
Other Current Charges $ -3 -3 -3 -3 -3 -3 -3 - 8 - 8 - 8 - 8 - 8 -
Office Supplies $ 3 % -3 -3 -3 -3 -3 -3 -3 -3 -3 - 8 - 8 3
Travel Per Diem $ -3 -3 -3 -3 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 -
Dues, Licenses & Subscriptions $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
Total General & Administrative: $ 3,034 $ - $ - $ - $ - $ - $ - 8 - 8 - 8 - 8 - 8 - 8 3,034
0 . 1 Mai
Property Insurance
Field Management $ -3 -3 -3 -3 -3 -3 -3 - 8 - 8 - 8 - 8 - 8 -
Landscape Maintenance
Landscape Replacement $ -3 -3 -3 -3 -3 -3 -3 - 8 - 8 - 8 - 8 - 8 -
Streetlights $ - 8 - 8 -8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 -
Electric $ - 8 - 8 -8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 -
Water & Sewer $ -3 -3 -3 -3 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 -
Sidewalk & Asphalt Maintenance $ -3 -3 -3 -3 -3 -3 -3 - 8 - 8 - 8 - 8 - 8 -
Irrigation Repairs
General Repairs & Maintenance $ -3 -3 -3 -3 -3 -3 -3 - 8 - 8 - 8 - 8 - 8 -
Contingency $ -3 -3 -3 -3 -3 -3 -3 - 8 - 8 - 8 - 8 - 8 -
Total 0&M Expenses: $ - 3 - 3 - $ - 3 - 3 - 3 - 3 ) ) ) ) ) 5
Total Expenditures $ 3,034 $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ 3,034

Excess Revenues (Expenditures)




Hammock Reserve

Community Development District
Developer Contributions /Due from Developer

Funding Prepared Payment Total General General Over and
Request Date Received Check/Wire Funding Fund Fund (short)
# Date Amount Request Portion (FY20) Portion (FY21) Balance Due
FY20
1 12/17/19 3/31/20 $ 20,000.00 $ 20,000.00 $ 20,000.00 $ -
2 5/11/20 6/16/20 $ 40,000.00 $ 40,000.00 $ 40,000.00 $ -
3 8/17/20 8/31/20 $ 15,000.00 $ 15,000.00 $ 15,000.00 $ -
FY21
1 10/15/20 $ 25,000.00 $ 500000 $ 20,000.00 $ 25,000.00
Due from Developer $ 7500000 $ 100,000.00 $ 80,000.00 $ 20,000.00 $ 25,000.00

Total Developer Contributions FY21 $ 20,000
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